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2XOAIO ATOPQN

Jtnv mponyoupevn ouvebpiaon to spread petagy tou 10etolg EAANVIKOU Kot Ttou KaprdAn Ané500nc EAANVIKGVY OpoAGywY
10etoUG eppavikol Opoldyou au€rndnke katd 6,27 w.p. otg 767,01 w.B., mapd tv 12.00%
ETLTUYX SNUOTPATNON TWV LOTIAVLKWY KPATIKWY OUOAGywv Kol TG mpdtaong tng iégg; ) N SN—
A 0
Tpanelog MNelpawg yia eayopd peptdiwv tou TT kat tng ATE. ApvnTiki Atav n gwova 9.00% 4
TWV EMNVIKWV KPOTIKWV T{TAWV, UE Tn LeYoAUTEPN MTWON TLWV Vo Ttapatnpeital oto 8.00% /
30€TéC KOl MOVO TNV T TWV EVIOKWY YPAUUATIWV TPLWY, SWEEKA UNVWV KoL TOU Zgg:ﬁ’ /
2et00g va kataypadouv davodo. Itn Siatpameliki ayopd, n HeyaAUTeEpn apVNTLKN 5:00%‘: [4
HeraBol manouawdatnke oxe L2unvo Libor. 4.00% ,’
Me anwAeleg €kAeloav Ta eupwaika xpnuotiotipla (FTSE 100, CAC 40, DAX 30) kat n 3.00%
Wall Street (DJIA, S&P 500) otnv mponyoUuevn cuvedpiaon, Kabwg ta apvnTkA 3 93 184 276
LOKPOOLKOVOULKA oTotxelo (otkovoptkn avamtuén Kivag, Selktng petamoinong otnv
nieploxn tng Néag Yopkng) umepioxuoav tng emtuxols Snuompaciog Twv LoTAVIKWY
OMOAOYWV KoL TwV amnoteAeopdtwy tng JP Morgan, pe To spread Twv 2eTwv opoAdywv 1000 Spread 10etoug EAANVikoU-Teppavikoly Anpociou
pe ta 10t opdloya va pelwvetal katd 5,5 povadeg Baong ot HNA. To k6oTtog 900
TPOOTACIOG TWV EVPWTAIKWY ETALPIKWY OLOAOYWY QIO TNV TITWXEUON UELWONKE KATA 800
8.2 u.B.oTic 50 A PMorga ) 700 rr-
600
¢ H avepyia otnv EAA&Sa aviiABe oto 11,9% tov Ampihto amnd 11,6% tov Mdaptio © Néa 500
JuMoywk 2VpBacn Epyociog umeypddn xBeg olpdwva pe tnv omoia Sev 400
npoPAémovtat avéfoelg ya to 2010, 1,5% avénon amd 01/07/11 kat 1,7% amd 300
01/07/12, evwr Satnpeitat o 130G kat 140G poBog ¢ H IhoPakia apvAbnke va 200 }“" W
OUMUETEXEL OTn Xpnpatodotnon tng EANGSag e Itn xBeown Snuompacio 15etwv 100 o
. . , , , , . 0
LOTIOVIKWV OpoAdywv UYPoug € 3 81o., To {NToUUEVO TTOCO UTEPKOAUDONKE Katd 2,57x
KoL TO €MLTOKLO va Stapopdwbnke oto 5,116% évavtt 4,434% ot 22/4 ¢ O Seiktng § § § § § § § S 8 S S
, , , , = , ~ [} - (a2} wn ~ (o)) — (a2} wn ~
Bopnxavikng mapaywyng otg HMNA auénbnke 0,1% amod 1,2% tov Mdio, o Seiktng
Empire yeviknig olkovopkng Spaotnpldtntag otn Néa Yopkn umoxwpnoe oto 5,1 tov CREDIT DEFAULT SWAPS (5o
lovAto a’no 18 mou nsr'nuevav oL cicvcx)\utsq Kot o SEI’.KTI']Q s’pvootacLaKr?q T EGER [ZHT T73.5 [NOPBHIA 5.4 JAVSTPIA 1a
Spaotnplotntag Fed Oadérdelag unoxwpnoe oto 5,1 tov IoUAO Evw oL aVOAUTEG APTENTINH 507,6 [TOYPKIA 71,3 [SOYHAIA 36,8 [TAANA 79,7
avépevav va Slopopdwbel oto 10 © Ta xapnAd emitokia tou uloBétnoe n Kevipkny  [BPAZIAIA 123,5 |[MOAQNIA 139,7 | DINAANAIA 31,0 [ITANA 174,7
Tpanelo Kavadd ylo va Eemepdoel tnv kplon umopei va onpaivouv avgnon tou AYSTPAAIA 50,1 |BOYATAPIA 331,8 JOAAANAIA 45,3 JIPAANAIA | 252,8
TANBwplopol ¢ Ta supwopdloya TG Pwoiag avakdumtouv amd TG MeyoAUTEPES N.ZHAANAIA | 61,4 |POYMANIA 368,1 JIZMANIA 224,5 |AANIA 38,2
OQTIWAELEG TIOU €XOUV CNUEWWOEL KUBEPVNTIKA a&Loypada avanTUGOOUEVWY XWPWV oo IANONIA 83,7 |>NOBAKIA N/A N/JNOPTOTANIA_ | 293,5 JTEPMANIA | 40,5
, , s ) s s KINA 80,2 JXAOBENIA FN/A N/JHN. BAZIAEIO 75,4 JEANAAA 812,9
TG 0pXEG Tou £Toug ¢ Ol amOSOOEL TWV OUOAOYWY TWV OUEPLKOVIKWY TPOTEIWV

femepvolV TIG OVTIOTOLEG TWV Plopnxaviwv Tmapd TG petoppubuicelg oto
YONUATOTLOTWTIKO KAGSO0

NEEZ EKAOZEIZ EYPQIH (15/07) AIAP-  TOKO- OMOAOTA EAAHNIKOY AHMOZIOY TIMH AMOAOZH otn AHZH

« SINO-OCEAN ($900 &k., 8%, 29/07/49, a0énon) KEIA = MEPIAIO AHzZH TIMH %A ATOPA NQAHZH ATOPA NQAHZH
o UNICREDIT BANK A (€30 k., Step 2,1%, 02/07/15, av&énon) 3M 0,000% 7/23/2010 99,968 0,03% 99,97 99,97 4,139% 3,539%
o SWEDISH EXP CRED (AUD150 k., 5,75%, 24/06/13, avénon) 6M 0,000% 1/14/2011 97,307 -0,40% 97,31 97,32 5,597% 5,570%
e ZUERCHER KBK (CHF150 ¢k., 2,125%, 16/07/15, 105,29) 1E 0,000% 4/15/2011 95,465 0,05% 95,43 95,499 6,407% 6,308%
« EUROPEAN INVT BK (GBP500 €k., 3%, 12/07/15, abénon) 2E 4,300% 3/20/2012 92,086 0,04% 92,02 92,149 9,683% 9,593%
* EUROPEAN INVT BK (GBP1,775 810., 2,875%, 07/03/13, avénon) 3E 4,600% 5/20/2013 85,181 -0,05% 85,12 85,244 10,979% | 10,919%
* NATIONWIDE BLDG (GBP10 €k., kupowduevn, 23/07/15, 100) 4E 5,500% 8/20/2014 81,7 -0,09% 81,64 81,763 11,347% | 11,301%
« RABOBANK NED (AU) (AUD100 €., 5,75%, 28/07/14, 100,775) 5E 6,100% 8/20/2015 81,518 -0,19% 81,46 81,58 10,962% | 10,924%
* JOHN LEWIS PLC (GBP300 €k., 6,125%, 21/01/25, 99,06) 6E 3,600% 7/20/2016 70,896 -0,27% 70,83 70,958 10,370% | 10,333%
e HYDE HOUSING (GBP250 k., 5,125%, 23/07/40, 98,3) 7E 4,300% 7/20/2017 68,5 -0,38% 68,44 68,563 10,997% | 10,964%
e GEORGIAN RAILWAY ($250 ¢k., 9,875%, 22/07/15, 99,517) 8E 4,600% 7/20/2018 69,144 -0,16% 69,08 69,207 10,502% | 10,471%
o WESTLB AG (€50 €k., 2,12%, 15/01/13, un Tiwoloynuévn) 10E 6,250% 6/19/2020 75,336 -0,40% 75,27 75,399 10,322% | 10,297%
o AKBANK ($1 810., 5,125%, 22/07/15, 99,431) 15E 5,300% 3/20/2026 62,976 -0,50% 62,85 63,101 10,117% | 10,072%
o CARE UK HEALTH (GBP250 &k., 9,75%, 01/08/17, 100) 30E 4,600% 9/20/2040 55,059 -0,92% 54,93 55,184 8,965% 8,926%

¢ GRUPO FAMSA SA ($200 &k., 11%, 20/07/15, 99,063)

o INVERS REP Y SOC(S150 ek 11.5% 20/07/20,97.838 SPREAD OMOAOTQN AHMOZIOY :1D]
ANABAOMIZEIZ / YTOBAOMIZEIZ TOKO- AMNOAO:H

o MBavn avapaduion tng aflohoynong tng Oupouyoudng (Moody's) MEPIAIO NOMIZMA AHZH TIMH SPREAD  otn AHZH
© YtoB. eAAnv. Sopnpuévwy Xpnuatootk/kwv cuvaAiaywv (Moody's) IAMQNIA 2E 0,200% FEN 7/15/2012 100,108 0,01% -64,02 0,145%
* YrioB. tn¢ afloAdynong tng Takefuji og "'Ca", npoornt."ZtaBepn” IAMQNIA 5E 0,400% FEN 6/20/2015 100,231 0,01% -127,02 0,350%
IANQNIA 10E 1,100% FEN 6/20/2020 100,107 0,02% -156,49 1,088%
IYMOQNA ANTAAAATHZ ENITOKIQN (SWAPS) IANQNIA 30E 2,300% FEN 3/20/2040 108,618 0,17% -147,51 1,850%
XQPA 1Et. 2Et. 3Et. 5Et.  7Et. 10Et. 15Et. 30Et. HMA 2E 0,625% AOAAPIO 6/30/2012 100,063 0,02% -18,44 0,601%
HNA 1,13 0,87 1,24 1,96 2,51 2,98 3,42 3,72 HMA 5E 1,875% AOAAPIO 6/30/2015 100,672 0,11% 11,58 1,736%
KANAAAZ 1,61 1,71 2,11 2,70 3,07 3,53 4,05 4,08 HMA 10E 3,500% AOAAPIO 5/15/2020 104,484 0,19% 32,07 2,974%
MEZIKO 5,04 5,33 5,63 6,24 6,66 6,99 7,32 7,60 HMA 30E 4,375% AOAAPIO 5/15/2040 107,031 0,26% 64,70 3,972%
AITAIA 1,46 1,40 1,78 2,44 2,92 3,38 3,76 3,86 ATTAIA 2E 5,000% AIPA 3/7/2012 106,880 0,00% -2,56 0,760%
EYPQ 1,37 1,41 1,62 2,08 2,48 2,88 3,27 3,27 ATTAIA 5E 2,750% AIPA 1/22/2015 102,910 0,00% 45,05 2,071%
EABETIA 0,50 0,59 0,83 1,21 1,55 1,90 2,20 2,11 ATTAIA 10E 4,750% AIPA 3/7/2020 111,230 0,00% 72,18 3,375%
20YHAIA 1,41 1,77 2,04 2,44 2,77 3,02 3,27 3,46 AITAIA 30E 4,250% AIPA 9/7/2039 101,100 0,00% 85,90 4,184%
AANIA 1,50 1,77 1,96 2,36 2,72 3,07 3,40 3,37 FEPMANIA 2E 0,500% EYPQ 6/15/2012 99,463 -0,03% 0,00 0,785%
N. AOPIKH 6,41 6,65 6,97 7,48 7,78 7,94 7,94 7,62 FEPMANIA 5E 2,250% EYPQ 4/10/2015 102,837 -0,05% 0,00 1,620%
IANQNIA 0,67 0,44 0,47 0,58 0,77 1,13 1,56 1,91 FEPMANIA| 10E 3,000% EYPQ 7/4/2020 102,987 0,02% 0,00 2,653%
XONIK KONFK | 0,47 0,74 1,13 1,83 2,30 2,68 2,81 u.8. FEPMANIA| 30E 4,750% EYPQ 7/4/2040 126,764 0,11% 0,00 3,325%
AYZITPAAIA 4,92 4,98 5,04 5,33 5,50 5,60 5,69 5,33 EANAAA 2E 4,300% EYPQ 3/20/2012 92,024 0,04% 890,63 9,692%
N. ZHAANAIA | 3,77 4,19 4,45 4,79 5,06 5,31 5,47 u.8. EAANAAA 5E 6,100% EYPQ 8/20/2015 81,455 -0,19% 934,40 10,964%
NOTIA KOPEA | 3,21 3,59 3,81 4,03 4,15 4,29 4,35 u.8. EANAAA 10E 6,250% EYPQ 6/19/2020 75,274 -0,40% 767,01 10,323%
ZIFKANOYPH | 0,72 1,03 1,35 1,87 2,24 2,59 2,88 2,99 EAANAAA 30E 4,600% EYPQ 9/20/2040 54,934 -0,92% 631,24 8,97%
Npoodaptnpa I 3| : 0 mapov €xeL ek§0Bel ard tnv SOLIDUS SECURITIES AEMEY pe ammokAELOTIKO OKOTO TNV mapoxr) mAnpodopnong. Ta oxoALa Tou TiepLExovtal og Kapia mepintwon Sev anotehovv avalloeLg i

GUGCTAOELS yla ayopd, Stakpdtnan r mwAnan. Ot Anpodopieg Kat oL amOYELG TIOU TIEPLEXOVTOL OTO TIAPOV TIPOEPXOVTAL ATtd a§LOTLOTEG TtNy£EG (BLOOMBERG) oAAG n SOLIDUS SECURITIES AEMEY Sev pumopei va eyyunBei ot
QUTEG oL TAnpodopieg eivat akpLBeig kat MANPELS kot Sev Ba Tpémel va BewpoUvTal WG TETOLEG. Tal XPNUOTOMLOTWTIKA HETA TTOU avadEPOVTAL OTO TIAPAOV UTIOKEWVTAL O€ EMEVEUTIKOUG KvEUVOUG cupmepAapBavopévng tng
AMWAELG TOU apXLkoL kedoAaiou.

Empélela : Itpatrig NoAuxpovéag, Z€pyLog Melaxpovog ™A. 210 6900659 fax. 210 6925260



