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2XOAIO ATOPQN

Jtnv mponyoupevn cuvebpiaon to spread petagy tou 10etolg EAANVIKOU Kot TOu
10et0o0G Teppavikoy Opoldyou auéBnke katd 4,64 povadeg Bdong otig 782,73 12.00%

KapnuAn Anodoong EAANvikwv OpoAdywv

povadeg Baong, kabwg otn xBeowvr) Snuompacia Twv ENNVIKWY EVIOKWY YPAUHATIWY 11.00% /A\/\

0 emtoko Slapopdwbnke o onuaviikd uPnAdtepa emimeba amd autd NG 10'00?’ | e —————
TPONYoUHEVNG SNUOTIPACLAG. OETIKN ATV N ELKOVA TWV EAANVIKWV KPATIKWY TITAWV, UE Zgg‘;‘: I

™ peyoUtepn dvodo Tiwy va mapatnpeitat oto 30€TEG KOl LOVO TLG TLUEG TOU 2€TOUG 7.00% /

Kat tou 10etolg va kataypddouv mtwon. Itn Slotpamelky ayopd, n peyalltepn 6.00% /

Qovntikn_uetaBoAn maoovaidotnke gto 12unvo kibor. 5.00% ,I

Me anwAeleg EKAeLoav TO EUPWMAIKA Xpnuoatiotipla (FTSE 100, CAC 40, DAX 30) otnv 4.00%

mponyouuevn cuvedpiaon, kabBwg n Ouyyapio dvtAnoe Ayotepa amod ta {ntovpeva 3 93 184 276

kedpalata kat ot mwAnoelg tng Goldman Sachs ATaV KATWTEPEG TWV EKTIUACEWY, EVW N
Wall Street (DJIA, S&P 500) ékAeloe pe KEPSN, AOYW TWV TPOCGSOKLWV yLa XaAdpwon TNg
VOULOMATIKAG TOATIKIAG TnG FED onuepa (kataBétet o Bernanke otnv Emutpomn

Spread 10etou¢ EAAnviKoU-Teppavikov Anpociov

1000
lepouciag) oMa kat TnG avénong twv adswwv oKoSouNnG, He To spread Twv 2eTWV 900
OpOoAOYwV pe Ta 10et) opdloya va auéavel katd 0,1 p. B. otg HMA. To kdotog 800
TPOOTACIOG TWV EVPWITAIKWY ETALPLKWY OUOAOYWY QIO TNV TITWYXEUON UELWBONKE KATA 700 ru

12 i E U‘tLi 5151 iﬁ 600

* To Snpoctovoptko eENelppa tng EANGSag umoxwpnoe katd -45,4% oe etiola Baon to 500
o' 6unvo tou 2010 (eTriolog otoX06 -39,5%), Ta €006a au§ndnkav katd +7,2% (+13,7%)

300 }%J
Kat oL Samaveg Lewwdnkav Kotd -12,5% (-5,5%) ® To EAANVIKO Anpocto avtAnoe TeAkd 200
10 mood twv €1,95 &o. otn xBeown OSnuompacio twv Evtokwv Mpappatiwv 13 100 )\/

400

eBSopnddwy pe etnotomotnpévo emtdkio 4,05% évavtt 3,65% tng Snuompaociog tou o p—

Arnpthiou ¢ O Savelopog twv eMnvikwy Tpamelwv anod tnv EKT dyyle to moco pekop . w© . o o > o > o o o °

Twv €93,8 610. Tov lovvio évavtl €89,4 0. To Mdio * To mAedvaopa Tou tooluyiou 2 g2 2 g8 82 8 R 88 5 5 5 =

TpeXoUOWV cuvolaywv dyylEe To mMood twv €250 ek. to Mdio évavtt eAeippatog - -

€2,952 610. tov Amnpilio ¢ Eupwraiol vopoBéteg avakoivwoav OtL katd thv Snuocisuon CREDIT DEFAUTTSWAPS 557

TWV OTMOTEAECUATWY TwV stress tests Ba meplypddovtal AemTopepws Tpia ogvdapla ® AnA 351 [PovA 75,6 [NOPBHTIA 357 TAVITPIA 523

lomavia, IpAavsia kat EAMGSa mouAncav opdloya Udoug oxebov €10 Sio. kabwg n APFENTINH 393,6 [TOYPKIA 76,4 |[z0vHAIA 37,5 [TAANA 30,0

fitnon BeAtiwvetal Adyw tng auctodokiog 6T n eupwraikh kpion xpéoug Ba §enepactel  [BPAZINIA 123,4 [NTOAQNIA 142,2 [DINAANDIA 31,0 |TANA 172,8

® O evdpéelg VEwV Katoklwy ot HMA pewwbnkav oto xapnAotepo emninedo anod tov AYITPAAIA 49,7 IBOYATAPIA | 337,5 JOAAANAIA 46,2 [IPAANAIA | 255,8

OktwPpLo tou 2009, kabuwg amocpBnkav ta GopoAoyikd kivhtpa Tng kuBépvnong » Ot |N. ZHAANAIA | 60,3 |POYMANIA | 382,0 |IZMANIA 212,9 |AANIA 38,5

Eupwraiot SavelohAmteg ekSibouv orpepa T0 HEYAAUTEPO MEPOG TWV OUOAOYWV TOUG IATIONIA 84,2 |2NOBAKIA N/A N/JNOPTOTANIA_ | 285,7 JTEPMANIA | 41,4
, ) , , , , , s KINA 83,9 J2AOBENIA 82,4 [HN. BAZIAEIO 75,3 JEANAAA 815,1

oe Goldpla (meplocotepo amd kdBe AGAAn dopd amd To 2000), yeyovdg mou

KOLTOSELKVUEL OTL OL EKSOTEC XAVOUV TNV EUTILGTOCUVN TOUC OTO EUPW

NEEZ EKAOZEIZ EYPQIH (20/07) AIAP-  TOKO- OMOAOTA EAAHNIKOY AHMOZIOY TIMH ANOAOZH otn AH=H

« DEUT GENOS-HYPBK (€25 k., 2%, 30/06/14, 100) KEIA = MEPIAIO AHZH TIMH %0 ArOPA NQAHZH ArOPA NQAHZH
o DEUT GENOS-HYPBK (€250 ek., 3M Euribor+0,23%, 01/10/15, 100) 3M 0,000% 10/22/2010 98,903 | #VALUE! 98,89 98,92 4,437% 4,337%
o DZ BANK AG (€5 ¢k., 4,32%, 28/07/15, 100) 6M 0,000% 1/14/2011 97,606 0,23% 97,58 97,629 5,095% 4,995%
o DZ BANK AG ($5 k., Kupavopevn, 26/07/15, 100) 1E 0,000% 4/15/2011 95,496 0,01% 95,46 95,53 6,433% 6,333%
o WESTLB AG (NOK500 k., Step 3,25%, 28/07/14, 100) 2E 4,300% 3/20/2012 91,743 -0,15% 91,68 91,806 9,959% 9,868%
o WESTLB AG (AUD100 &k., Step 5,75%, 28/07/14, 100) 3E 4,600% 5/20/2013 84,998 0,02% 84,94 85,061 11,085% | 11,025%
o INT BK RECON&DEV (RUB4 610., 6,25%, 11/12/13, abénon) 4E 5,500% 8/20/2014 81,602 0,02% 81,54 81,664 11,395% | 11,350%
o INT BK RECON&DEV (AUD27 ¢k., 4,5%, 14/01/14, abénon) SE 6,100% 8/20/2015 81,311 0,04% 81,25 81,373 11,031% | 10,993%
o INT BK RECON&DEV ($11 ek., 1,02%, 14/07/14, ab&non) 6E 3,600% 7/20/2016 70,69 0,07% 70,63 70,752 10,437% | 10,401%
o [RISH GOVT (€6,5 610., 5%, 18/10/20, avénon) 7E 4,300% 7/20/2017 68,274 0,11% 68,21 68,337 11,065% | 11,031%
o NRW.BANK ($450 £«., 0%, 02/08/40, 22,45426) 8E 4,600% 7/20/2018 68,528 0,14% 68,47 68,59 10,657% | 10,626%
e BK NED GEMEENTEN (AUD200 €k., 6%, 12/05/14, avénon) 10E 6,250% 6/19/2020 74,647 -0,21% 74,58 74,709 10,463% | 10,438%
e BK NED GEMEENTEN (SEK300 €k., 2,25%, 28/07/14, 101) 15E 5,300% 3/20/2026 62,926 0,45% 62,80 63,051 10,128% | 10,082%
« DZ BANK AG ($10 &k., 4,6%, 29/12/15, 100) 30E 4,600% 9/20/2040 55,562 0,97% 55,44 55,687 8,886% 8,848%

e WESTLB AG (€100 k., 3,27%, 01/07/19, un tipohoynuévn)

o TVN FIN CORP 11 (€553 £k, 10,75%,15/11/17. avéng SPREAD OMOAOTIQN AHMOzIOY BID
ANABAOMIZEIZ / YTOBAOMIZEIZ AIAP-  TOKO- AMNOAOzH

e AvaBdBuion thg a€loldy. tng Viacom oe "BBB+", mp."ItaBepn" (Fitch) KEIA' MEPIAIO NOMIZMA AHZH TIMH SPREAD  otn AH=H
o AvaBdBuion the agloA. Tng Seagate CCR og '"BB+", mp."ZtaBeph" (S&P) IAMQNIA 2E 0,200% FEN 7/15/2012 100,110 0,01% -61,52 0,147%
o AvaBdBuion the mMpoomTikng tne Petronas o ""XtaBeph' (Moody's) IAMQNIA 5E 0,400% FEN 6/20/2015 100,274 0,05% -128,60 0,347%
IANQNIA 10E 1,100% FEN 6/20/2020 100,080 0,08% -155,33 1,092%
ZYMOQNA ANTAAAATHZ ENITOKIQN (SWAPS) IANQONIA | 30E 2,300% FEN 3/20/2040 108,016 -0,17% -146,34 1,879%
XQPA 1Et. 2Et. 3Et. 5Et.  7Et. 10Et. 15Et. 30Et. HMOA 2E 0,625% AOAAPIO | 6/30/2012 100,094 0,00% -17,78 0,584%
HNA 1,10 | 0,80 [ 1,15 1,89 | 2,46 | 2,96 | 3,41 | 3,73 HMOA 5E 1,875% AOAAPIO | 6/30/2015 100,922 0,03% 5,33 1,686%
KANAAAL 157 | 1,67 | 2,03 2,59 | 2,98 | 3,45 | 3,98 | 4,02 HMOA 10E 3,500% AOAAPIO | 5/15/2020 104,734 0,06% 29,91 2,944%
MEZIKO 506 | 535 | 5,66 6,27 | 6,64 | 697 | 7,30 | 861 HMNA 30E 4,375% AOAAPIO | 5/15/2040 107,016 0,13% 63,05 3,973%
AITAIA 1,46 | 1,39 1,76 | 2,42 | 290 | 3,36 | 3,75 | 3,87 ATTAIA 2E 5,000% AIPA 3/7/2012 106,770 -0,03% 4,24 0,805%
EYPQ 139 | 1,38 | 161 | 2,10 | 2,49 | 2,89 3,27 | 3,28 ATTAIA 5E 2,750% AIPA 1/22/2015 102,820 -0,03% 45,72 2,090%
EABETIA 0,50 | 0,56 | 0,80 [ 1,19 | 1,53 [ 1,89 2,19 | 2,13 ATTAIA 10E 4,750% AIPA 3/7/2020 111,370 -0,03% 71,12 3,356%
ZOYHAIA 1,42 | 1,75 | 2,01 | 2,42 | 2,75 | 2,99 3,24 | 3,44 ATTAIA 30E 4,250% AIPA 9/7/2039 100,340 -0,17% 88,69 4,229%
AANIA 1,48 | 1,73 | 192 | 2,37 | 2,72 | 3,07 3,41 | 3,38 FEPMANIA| 2E 0,500% EYPQ 6/15/2012 99,510 0,03% 0,00 0,762%
N. AOPIKH 6,31 | 653 | 686 | 7,37 | 7,65 | 7,82 7,83 | 7,52 FEPMANIA| SE 2,250% EYPQ 4/10/2015 102,770 0,04% 0,00 1,633%
IANQNIA 0,67 | 044 | 047 | 0,58 | 0,77 | 1,14 1,57 1,92 FEPMANIA| 10E 3,000% EYPQ 7/4/2020 103,060 -0,07% 0,00 2,645%
XONIK KONTK | 0,44 | 0,70 | 1,07 | 1,77 | 2,25 | 2,66 2,79 w.6. FEPMANIA| 30E 3,250% EYPQ 7/4/2042 98,240 -0,12% 0,00 3,342%
AYITPAAIA 4,97 | 502 | 509 [ 538 | 553 [ 564 5,73 | 5,40 EANAAA 2E 4,300% EYPQ 3/20/2012 91,710 0,03% 920,26 9,965%

N.ZHAANAIA | 3,80 | 422 | 4,48 | 482 | 509 | 536 5,58 w.6. EANAAA 5E 6,100% EYPQ 8/20/2015 81,270 0,03% 940,16 11,035%

NOTIA KOPEA | 3,15 | 3,54 | 3,76 | 3,98 | 4,11 | 4,26 | 431 w.6. EANAAA 10E 6,250% EYPQ 6/19/2020 74,500 -0,11% 782,73 10,483%
ZIFKAMOYPH | 0,68 | 0,97 | 1,27 | 1,80 | 2,18 | 2,55 2,85 | 2,96 EANAAA 30E 4,600% EYPQ 9/20/2040 55,120 -0,57% 629,15 8,94%

Npoodptnpa NVwoTonoujoewv: o Tapov £xeL ekoBel amnd tv SOLIDUS SECURITIES AEMEY pe artokAELOTIKO KOO TNV apoxr mAnpodopnong. Ta oxoAta mou mepléxovtat o€ Kapia nepintwon dev amotehovv avalloeLg i

GUGCTACELS yia ayopd, Stakpdtnaon f mwAnon. Ot mAnpodopieg Kat oL AMOWELG TIOU TIEPLEXOVTOL GTO TOPOV TTPOEPXOVTAL OO A§LOTILOTEG TtnyEG (BLOOMBERG) aAAd n SOLIDUS SECURITIES AETMEY ev pmopei va eyyunBet 6tu

QauTéG oL MAnpodopieg eivat akpLBeis kol TANPELS kat Sev Ba pémnet va BewpouvTal WG TETOLEG. Tal XPNUATOTILOTWTIKA MECQA TIOU avadEPOVTAL OTO TIAPOV UTIOKELWVTAL O EMEVSUTIKOUG KWVEUVOUG oupmep apBavopévng tng
QMWAELOG TOU ap)LKoL KedaAaiou.

Empélela : Itpatrig NoAuxpovéag, Z€pyLog Melaxpovog ™A. 210 6900659 fax. 210 6925260



